
1NCES bP STRENGTH ARE SHOWM
fjjESPITE MJXED MOVEMENTS IN STOCKS
r, t
Lf.Buvinff Corned From Important Sources. Making the

E' Market Respond to Bull Influences Peace Talk

r

Depresses Industrial Alcohol

tffert 'ofits Today's Financial News
V Many wtecd Mtoucpicnte in New York stock market durina day.

of the development of pronounced strength. Wheat reached nctu high
tf2a..cah wheat sclltnijatJUl, May at $2,WA. Cotton ended fhiahor.
i'K"' . V. I

"

Itt,

taiana on L,uru. nmxna tor r.na ;.. v--t, m
I''5 Anthracite ,coal shipments reached new high mark in March, bar
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ii . NEW YOIUC, April' 12.

n AHHough thero woro many mixca movements in tho courso of tho day'a
rtndlnS on ln Dlul;"' ""i"""Bi hikiu weru uviucncca or. mo development otf''T...,.i1 strenctli. with quiet buylnrr from lmDortant smirpcs in .,.,,

-, making tho market respond easily to bull Influence, and tho market
Kl2 eonernlly made good progress to higher lovcl3. ln such a market most
I'lmportanco must bo attached to tho trading conditions in United States Steel

MJ That market leader ndvanccd to 112, notwithstanding the fact that in
K" ' y other issues sharp declines occurred and that tho boardroom sentiment

! indlre'ctly influenced by cablo dispatches from neutral points asserting
' " . .. nnqcn nrnprnm hv nermnnv la nn.i.... nnncMftrnfli,.
' .nmn ntneks peace talk was tho rulinc incentlvo. Thla nni dm men in

Klnduitrkjl Alcohol, which sold down to 111, but later rallied to 115. Tho
Etfarlne stocks moved in a way to demonstrate that tho market conditions of

,. Issues are decidedly strong and seem to conflrm reports current for somo
W ttoW that tn0 caah noIJlns ot tl10 comPany 'n London will be released. Ohio
Katies Gas, after advancing to 13&U. declined to 131, and thero were many other

ITewes in which sharp recessions occurred after early advances.
i Tradlns in nearly all the sccuritiea markets, including short-ter- note3,

K Vu restricted because of tho Jncrcascd. disposition on tho pan o: institutions
lITn flnanclero to be ready to ftiake yuiek bubecriptions as soon as a Govorn- -

B'eBt bond offcrlns to announced.
1 Nearly all the active Interest in tho bond market continued to bo devoted

Pto foreign issues, with Anglo-Frenc- h Cs ranging from 04Ji to 04. Thero was
fcaw trading in jtbiihi uuituiuiuu ua ui juum io luuvi. unuea ivinRuum
totes were traueu in m iuiku u.utua.

fcURB ISSUES SELL AT CONCESSIONS;
AMERICAN STORES STOCK APPEARS

NEW YORK, April 12.
," The Curb market showed somo growing signs of strength at intervals dur-- t

fce the day, but tho buying movements wero not maintained, and there was
.'iw.-nm- o fonfiiro of stocks being offered at concession1), which mado tho tono
- . . .1 !... it.n Inuf liolP rtf fl.rt ilnv 'PiiPn nntt. loaitna '&rn nAtlnil 4rt f Vi n

dVering UU11IIH " " "" " '"" " "" - . .ouv .... ..v...i ..

ilsl American Stores Company, which sold at 37 to 37 IL and Everett Heamoy,

:Mch was traded in nt 20?a and 21. Air Reduction was more active, with
f'tradlns at 09 to 70. Actpa Explosives found somo friends and was fairly
Veady, with sales at 3;S to 3. Submarine Boat sold at 21 to 22.

,i Tho mining stocks wero irregular, but reflected an increase in outsldo
p bterest. Magma opened strong at 60V4. uut later aroppeu to 49. 'mere was

1 ( dulet demand for Magnate uopper, in wnicn mere was miiiai iramng yes-- .
(ffla, with sales today ut 70 cents. Canada Copper was strong, with sales
t Jtt'to 214.

Mllford was one of the most prominent features of tho trading, as It has
teen for several days past, and was in nctivo demand at 97 to 99. Big Ledge
... traded in at 3i to 3.U. Rock Island was most active of tho railroad

''issues, selling at 3C and 30.
I United Motor sold at 359i to 35.
I isnusTHi.u.s

1SUU8TMAI.S
fllr Reduction J;Vi
;ATOencuu ow'w ;;,;
Tim tsumairit.
Aetna Explosives ...
imnlean-Brltls- h Mfg

' American Marconi . . .

American writ rapcr.
Canadian Car Co . . . .

CJo. Car & Fdy, prcf..
Charcoal Iron

:i

8
n

4
30
70

7

Chmolet Motors 115

&?p .'. li!
CnrtU3 Acropiano -- "
Caiwen Tool i
.Carton Stcol .

ersort Phonograpu .... u n
ideral Dvo 40
itkell & Barker Car. . . 30

Sendee Mfg
thodlon Bronze prcr.. sv&

1k Tom Boat 8

Uma Locomotlvo 50
Maxim Munitions ..... '
lltrlln Arips 87
N T EhlDbulldlng 30

EJ'or Amer Paper Pulp ... r.

uui Jiievaior w

Peerless Motor 14
Pools Engineering 75

Eplerce Arrow , .. 40
Redden Truck 10
iinta Cecilia 20
'do pret 85
(Krlpps Booth zn

8 Jcresge w 1 11 u
Standard Motors 13.
Steel Alloys 7

tmarlne 21
,St Joseph Lend 17
todd Shipbuilding 83

ngle Film 1

United Profit Sharing . .
fcO' S Steamship H

KPnlted. Motors 35
ualteij Sugar 30
Wrld's Film

ht Martin Air .... 7
Concent 2

STANDARD Oil.
iinols .v.222

333
Tarlo pino 200
lOCal 280
10 N'J U50
9XV , "88

P,

. 1

Ts. close.
(sale)

70
38
23

3
8
3
4

35
70

7
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00
24
11
80
10

'30
37

3
O'i
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3

00
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5
0'!
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08
43
10
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40

,.12...
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8
22
18
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1

0
35
30

338 335
302
200
033
202

INDKl'UNIIIJNT Oil, STOCKS
nett Oil & Gas SA 2'A
den Oil 1:1 ix 13!&
den & Co 14 14
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8

11

30

0
50

3

4

10

7

22
17

i

0

8
3 3

, .

o

2

It
5

14

t 23K,

HEIGHT RATE RULINGS BY
INTERSTATE COMMISSION

Bests for Increase on Various Com
modities Disposed of in'

TlArtloinnflUCUOIUIIO

AsltcJ.

Bwln

117

io

205

Oil

JW'ASHINGTON, April 12. Proposed rate
on a variety of commodities by tne

trunk-lin- e railroads to points
fTjtory were disposed of today in a

9?.by the Interstate Commerco Com- -

lyed rates vyefo permitted agrK
s .M.v.viiienLB. canuv. eraucs. iiculiiik

rtU8. hollow liiilldlnn- - l.lorl.--a nnrl hol- -
Wldlng tile, soda and soda products,

u wrapping paper. .

pim Isslon rpfusea to ajlow Increases
""hm ana rooting; material ana ""P

cancellation of . nronortlonal
Mphaltum to Missouri River cities

-- a points vrero held Justmea ;
In local rates to Missouri

(jUtles and proposed Increased local
.pvruunai rates to Iowa cities were

Killed. I
cancellation commodity

Tl Press wero held Justified.

YORK COFFEE MARKET
.YORK Avi.tl ,0 OThA mn.VA fnl

JtVre opened quiet and irregular
mK Drlejis S nnltil. Inu,.. a nn fid....,. .. ,. jnlHM lrwl " T

Ml points. TVanitiLctlrins on tin
ouhted to 3260

08

30

20

41

40

30
30

13

11

23 23
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, Too"ay' Today! Tnttrdy
OMntnir close ' rlnan

"ttt,i.88.i2 S.3i 1.1

Standard aiotor ranged irom is?i to I3',i. ana

228

rates
cloth

bags

0598.91

INDEPENDENT OIF. STOCKS Continued
Ys. rloso.

Dlil. Asked. (xale)
.Midwest Ref 133 135 133
Met Petrol 2
Ohio Fuel 10
Oklahoma Ref 10
Osago Hominy 8
Rico
Sapulpa Ref 10
Sequohah 1 ft

MINING STOCKS,
Alaska Standard 30
Atlanta 11
Big Ledge 3
Butto Copper & Zinc .... 0
Butto New York 1

Cnshboy 8
Con Ariz 1)1
Emma Consolidated .... 1 iV

First National 2
Goldflf'd Merger , 0
Goldfleld Cons 00
Goldfleld Florence 23
Goldflold KeVanas 17
Green Monster 1 A
Hocla Mining 7

Hi ifo Sound 0
Independence Lead 10
Jcroino Verde 1

Jim Butler 70
Jumbo Intension 40
McKlnloy-Darrag- h 40
Magnate Coppqr 72

Magma Copper 48
Mother Lodo 31
Mines Co of America... 1

Novada Hills 3

Novada Wonder 1

Niplsslng 7

Ray Hercules 3

San Toy 1 1

Tonoi.ah Extension 3

United Verde 38
West End Con 03
White Caps 1

Yerlngton 3U

KAII.KOADS
Chicago R I
Chicago R I '

Chicago R I '

4s.

35
A." 80
'B" 70

m

2 ..
20
10 10

0 8
1T

10
1 1

40 42
12 12
3j 3
0 0
3 1

0 8
1 1

1 1

2 ..
8 7

05 01
28
10

1 ..
7 7ft
0 ..

11 12
Ifc 1

75 70
42 41
40
77 70
40 40
33 33

3 ..
3 ..

8
3

10
3

38
07

1

40

37
85
73

J10XD9

Amer Smelters Cs 08

Atlanta Charlotte 5s ... . 08 00

Bethlehem 5s H 08V4

Chill Coppers 100 100

CosdenOUCs 100 101

Cosden & Co Cs 104 103
Cudahy Cs ?
Krlo Cs 07 0BV

French Munlo Cs 08 00

Russian Govt 5V4s 80 87

Russian Govt OVt" 03 05

South Rwy Cs 08 08

Sinclair Oil Cs " "
Todd Shipbulldlnff Cs....l00 102

105 105N Y Stato

GOVERNMENT BONDS
Bid

2s. reelstcred. 1030 .
i's, coupon. 1DS0
as, reBlstcred, 101B..
8s, coupon.
4s, reuistered. 1025...

counon. in...ss, res

us

ioo
10(1 i

,
fstered,

io'j

08H

10051

loa(
104b

8s. coupon. 104(1 .VSiSS SS
Panama 2s. registered.

IA1
.fi

3

'sft
38
05

1ft
30

30

70

00
00
08

100
101

08
04
87
04

Asked

100

mmmm
NEW YORK STOCK SALES

Adams Ex inAdv Rumcly pf... 2D
AJax nubber 71
Alaska Gold M. ... n

Co. 20Vi
do prcf. ni

Am Agr Chem... 00
Am Bcot Sugar... U7
Am Can ,,.., 47
Am Car & Kdry Co 08J4

do prof 110
Am tot on pref. or
Am Hldo & Leath 15

do prcf
Am Ico Sec . . .
Am Linseed ..

do pref
Am Locomotlvo
Am Malt

do prcf ..'.,.
Am Smelting .
'Am Steel Fdy.
Am Sugar

do pfd
Am Tel & Tel..
Am Wool

OSH
27
.0
00
08
10W
61

..110

..124
0

Am Writ Pap pfd. 40
inaconaa sq
Asso Oil flo
Atchison 103

do prcf 00
Atl nirm & Atl... 10

t

81V4

40.W

100 101

110

mi,.? w ',o0i mow 1

u.u..i uuo uo. 05
;0 Prct 100

"'" Steel 134 ,34 ,3,
D 128 H 120

Bklyn Transit 08 on
Burns Bro3 12SU 121V. ii

a viin J r n ,paTp;r'r',M H2 i- -i ??:
Canada Pacinc ...icoii lsaw loo'
v.cnirai reamer .. 87 85 80"" uu SoYj
Chcsa & Ohio.... 60
Chicago Gr West. IP'.
Chi. M & st P... 81
Chicago & N W. .115
Chi 11 I & p 2d 40
Chill Copper...,, 3

umu uon uop... 5514
Col Gag & 1:10c..
Cdhsol Gas
Corn Products . .

Cruclblo Steel
Cuba-A- m Sugar
Cuba Cane Sugar. 40

uu pm
Del & Hud
Denver & R G pfd
uomo .Mines . . .
Distillers Secur. .
Drlggs-Seabur- y .
Erie

do pref . ..
Fed M & S pref
Gen Elce Co ..
General Motors..

.In n..-- " l'i.Goodrich B F . .
uo prcf

Granby Mlnlmr

Slate Steel..
Agrlcul

Inspiration Cop...
Intbgh-Con- s

int Corp...
Marine...

do
InternI Paper

Nickel
Kansas City . .
Kennccott Copper,
Lack Steol

4

117
22
0J

100

.12.1

.

. 10
1

. 8t

.

. 41i
33

113

fli'.i

H

v. uro FU03 32
m.i-- b .ii -- OJl,. 41
Gulf
In 40

pr 03
Int N

iiarv
Mer

pref

Int
So.

58 Vi 58

01

32

28

52

85

57

80 'A
33
88
87 ',4
43

41
83'!,

Lehigh Vnlley 01....... ,200
Mackay Cos 84
Max 63

do 2d pref
Mex Petrol o

Con Cpr... 41
M S P & S St M..108
Mldvale ....

Kan & Tex. 7
Pao w 1 20

do pr w i 58
Mont Power ....100
Nat & 31
National Lead 50
Novada Con Cop.. 22
New York Cent .. 0
N Y N II & II 43A

rights

Pacific

& C .... 01
Phlladolphla Co...

st.

Net
Hllth.ow. Cloie. ehB- -

112
20
71

25
81tt
,00Mi
05
45K
05

116
08
14
0514
27
20
US',
0Ti
10
04

1H

1U ltOHi
110 110
123 124

40

102 102
08

15

JJ
100 100

T,,d1 127

1st

35

11
80

114

22
53
11

"0
53
02

100
44
01

3
13
10

27

100 107'i 107
113

80
51

107 107

Great North pref. 111 110
"uiui Mi 311

120
prcf..

if.
Harv J.. no

Int

101

iJiuiuru
Motor

Miami

Steel
Mo
Mo

Enam Stpd.

41

431j

111)

1

5

37

8P1
04

32

107

7

58
100

33
60
33
04
45

Norf & West 130 120
North Pao 103 103
Ohio Fuel
Ohio Gas 133 131

do
Owens Hot 03 03

Mail 22 22
Penna R R 53
Peo Gas

30

30,

80
05

83

68

00

112
20 '171 1

sH
20

00
00 V

V
60

OR

14

05 1
27
20
55W Mi

07 1

10
01

80 S

Vb

Rap

i

i--
.

2

50 50 1
40 1

79 80
00 00 4

08
10

Bl 54

on
122

uiiLLii 'nw

pf

50
...

...

...

8

50

40

12P,4

81

40

78

42

48

84
62

41

20

40 40

5 4

35

80
11
80

115
10
22
55

117
23
03

I.ATK rOB CLASSIFICATION

DEATHS

1

.

100 2
45 i
01

118 IVj
32
10
10
81
27
41
80

113

Co
of

32

200

62T

110

35

44

80
81

107
84

111
32
41

'

2

'

1

123 125 8

3

43 1

60
03

110
80
3.1

87
37
42

85
01

200

3
2

2

5

8
52 1

32 1

80
41

108
60

7
20
88

100
31
50 4
22
04
45 1

130
103

40
132

49; Mt

03 A- - Vi
22
53
00 1

30
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AtJinnCHT. Suddenly. April 12, at Cleve-
land, O.. HKIIMAN AI.WtnCHT. Duo notice of
funeral, to bo held on Frl. afternoon, at Arm-
strong & Bon. 1000 Columbia ae., will bo trUcn.

YATES. April 10. HATTIE W.. daughter of
Mr. and Mrs. A. I.. Yates, formorly of Sea
Girt. N. J. Relatives and friends may view
remains from 7 to 0 p. in.. Thurs., and from
8 to O a. m., Frl.. nt J. 1. Donohue'a. B40O
Market St.. Philadelphia. Pa. Funeral services
at Sprlnu I.ako, N. J., on April 14, at 12 m.

IlllANOON. April 11, JOHN M.. son of John
K and lluth Brandon, aced 17. Relatives and
friends Invited to funeral. Sat., 1 p. m., parents'
residence, 1511 S. Marston st. (27th and Dick-
inson). iW. Hillside Cem.

MARTIN. Suddenly. April 10, DAVID MAR-TI- N

Jr., son of David and lato Sarah Martin.
Relatives and friends invited to services. Frl.,
D d in.. 0408 Woodland ne. Int. private,

Del.. Sat, Remains cannot bo viewed.
Del., papers please copy.

l.'uirON. Suddenly, at Connellsvllle. To.,
April 10. STEWART FULTON, private Co. n.

Iiect. N. a. V.. son and
Fulton" of Uelfast, Ireland. Notice of funeral
'"smith April 11. WILLIAM If. SMITH, hue-han- d

of Sarah L. Smith (nee Davis). Relatives
and friends Invited to funeral. Mon., 2 p. m.,

N 41st st. Int, private. Friends may call
p. m. Auto funeral,

bUHFClITEL. UB4 N. Allison St.. April 12... uli .1 Mm llechtel. nEl M.
NCOOKu! ASril'll'' ZOPHAU CARPENTER
COOKE, aged 74. Refatlves and friends Invited

Sat.. 2 9. Ji.. Oliver II. Ralr
&.iMinV 1820 ChcstnuOt. Int. prUate. ..

tiii AON. April 11. QEUiiui;, son. 01 siary
Uraun. used 28. Relatives and

InvltqS tS services. Sun.. 2 P. m.. 1217
South 28th b. Int. private, Oreenmount Cem.
Friend" T may view remains SM. fftrtnB.
UKTH. daughter o? AlfreJ.on3 I'W'.Invited to10 serv.

Sat.. 2'P. m.."parents' residence, 5034 Pino
Int. private,

LOST AND FODNI)

43T4

Susan

TinAfELET Lost, vicinity llrond and Walnut.
! diamond bracelet. Reward If

"eturnel to .Cashier, Ilellevue-Stratfor- d Hotel.

$3,000,000 American Stores Company
Preferred Block. Par Value 100 Per Share. .

Seven Per Cent. Cumulative Convertible-- Writ
Callable In irfcoto or Io part on unr dlld.n.l date at 115 per .hare and aceroed dividend..

Robinson '&. Crawford . . . . 186 stores
The Bell Company 214 stores
Chpds Company '. . .268 stores
George M. DunUp 122 stores
Acme Tea Company . . . , . .433 stores

.r,.t 3 retail stares In Philadelphia, Eastern Pennsylvania.
N.WTJheV.V&P& """i bU,,n" 0t "" the" """ "
1016 waa 110.10M28'

0PEBATI0N8,
' .... f (h units under oho head should effect Important economies;
re.ulUhnVa"K" a"d ,Q Xh" ,oc,",oll,er ot Xb' new

Company, as ci ow .

permit ef more extensive cemmercUl operation.
otlVtti econamTturouf b eonYblned burin power.

aPdupUcatln truck deli--.i- i Bad jhdrtened routea" bi-- the,
Wlmlnatlon wreheu.'fZ'JSlilli't bdslne.. throuh.ntrllx.tI.nttmwiwertri5rot)oiioeverbeadcharef. f

Th Cofnftmy hot 1.0. mortgof or funded dtbt of any kind

J7fc 97H aeeruti fWW from April I, to n 7.1$
CirtyiloT on roauott.

Arff: JJ'K'J cm 'X

Net
, High. low, Cloi. chge.

Pitts & Western.. 21 21 21
do pref 04 64 54

Pitts Coat ctffl... 44 42 42 1

Prcssed4 Steel Cnr 74 74 74
Pub Ser C of N J. 123 123 123 I
Pullman Pal Car. 150 158 158
Rwy Steel Spring 48 48' 48
Ray Con Cop.... 30 20 so
Reading 08 04 01
Rep Iron & Steel." 80 70 80 1

do prcf ,..,...102 102 102 1
Royal Dutch 01 01 01
Saxon Motors .... 52 52 52
Sinclair .Oil .... 50 55 55 4--

Sears Roebuck... 182 14 iroii 182 0
snattuck Ariz ... 20 25
sioss-Shc- ff Stl & I 55 53
South Paclflo .... 04 03
Southern R R.... 28 ZTi,h

do pref 57 50
Studcbaker oo or.
Tcnn Cop & Chem 10 15
Tex & Pacific.... 17 17
Toxas Company .210 200
Tobacco Troducts . 50 5JU

25
85
01
28
80

15
17

200
65

uo prcr loov. innu. lonu. 4. u.
Un Bag & Pop new 04 1
Union Pacino ...137 130 137
Unltod Alloy Steel 43 43
Unit Cigar Storcs.ioi 100 101
Unltod Fruit ....141 141 111 iy,
USInd Alcohol ..113 111 115
U S Rubbor 60 60 50

do 1st pr loo 100 100
U S smelt & P.cf 58 68
u a sicei

do pr
Utah Copper. . .
Utah Sec Corp.
Va Car Chem..
Va Iron C & C
Wabash pr A. .

W Union Tel . .
Wcstlnshouca A B C0
wneci & it b

do prcf . . .

White Motorn
Willys Overland.. 32
wnson uo

do pref

1

1,4

05

2

04 01

43

3

58
.112 111 113
.117 117TS. 117
Ill 110 (,

. 20 20 20

.42 41 42 1

. 70 07 C0 4

. 49 49 40
. OGVi 0C 00 -

43 40
. 17 ia 10
. 37 30 36 y,
. 47 47 47

32 32 ....".
.. 78 7014 7Qi4
.103 103 105 1

Tolnl mid. 032.100 ennipirrd
,;1.S;5.'l",,r,' "'! ll'tw far llil wViM.
2.007. .00 HluircMi hiiiiic period lust week, 2.50.1.-10- Unlurc.

1.x dividend Oencrnl Motors. .1; Geni-rn- l
tors preferred, l'i ; l'ittnlmrKh Coal preferred.
i!i

110

Mn.

i'lttsDursn coal preffrrod ct l'i.
DIVIDENDS DECLARED

J G. rtrlll Company, muni nunrfpriv n. , ...
cent n tho protcrrcd stork, najublo M.iy 1 tostnckhnlders ot rtcord April 2.1.

Illi'Ctrlc llond mid Hliaru (,'ompiny, rreulnrquarterly uf l'i per cent on tho nrefoned stock,pnyablo Jlny 1 to uto.k of record April is, unciof 2 ppr cent on tho rommon slock, p.imiiln
April 17 to slock of lerord April 14.

l'ortlnnd lias and Oiikn Company, rrmilarquarterly on tho preferred stock, payable Slay 1to stock of record April 20,
I'ederal Hujtar Hi rlnltiB Company, remilarquarterly of 154 per cent on tho preferred slockpaablo April 30 to stock of record April "7.West Und 'trust Company, rcuiir semiannualof 4 per cent, pasablo .May 1 to stock of recordApril 25,

To Resume Trading in Wool
It was learned this nftcrnbon that wool

dcalersi throughout tho country woulddealings tomorrow. Tradlnp had beensuspended pending the announcement ofpurchases by the Government. A commlt-tc- q
conferred with oillcials of tho CJovern-me'- nt

nt 'Washington yesterday, when n .,,,
learned that tho Government was unable
to place any orders nt tlio present time.
This resulted In tho decision of the wooi
ueaiers to resumo trailing.

lv

NEW

New York Bond Sales
lllsh Low Close

10000 Amer at Ct 10OH lOOVi 100U
11000 do deb C 102 102 102

3300Q0 Anelo-Frenc- h 1 05 04U 03
120000 Amer For Seo B 07!4 07U 07W

10000 Amer Tol Ca
1000 Amer Tobacco 4t,,...

6600O Armour Co 4Ka
45000 Atchison ten in

5000 Allan Co Line 1st 4..14000 Halt t Ohio 3H ,,...
4000 do 5s
4000 do 4s

12000 Drooklyn n T Cs loisl
1000 IJush Term llldu Cs...
iuuu wont District Tel,..,, 102
MWO can 0s 1D21...,. n
3000 6s 1B31 .!. us
J0U0 Cent LmUher 1st Bs 1.1011300(1 Conixr 7s..,. i"i
3000 d0 cv h ...::?:: SoJ

14DU0 ' . II7U1000 C M & Ht I' con 4s..15(100 do rfd 4Ai ....
25000 do cv tin ......
IMUOO do cv 4'4s10(10(1 C M & j h i;!!!'

600(1 Chi n I & p 4, ;

iii. i.iov an i.ino 4'A a..3000 Col Industrial 6s. I

j,,u. I,, .tiiuif.nu il,,,00 Cltj- - of 1'arH (is.
60(10 Cumberland Tel 63
41)110 Del St H11,! rv r.a

lion & lllo a 4n !

SO

09

do

IMI'i

soon Detroit United i'loon iirlo cv 4s Hor it.. nnttnoon .in ,v .1. ;i
j()()(i Cm lileo As mi2IHWI (Ireat Pnwrr 111700(1 (leorqln & Aim.,III W ....... lis;Indiana Bs.
5000 III Central 4i 1053.... si

11 lllin Infor). II T .fm- -
ynno Mer Mnr V41K
10011 Knn s,, 1st 3a: 'njft

i:V.""iiUJ" OS...100V4 100
sJK.. La.ko 8 b. .IIVX.' S.. P2.,5000 do rteh An

10000
loco I.

do lrai ":.: 7,J sift
M V ii. no- -t nJ?

i.irt 6 M r 03
1000 1, v coal ::
1010 & lit 1j tin.....onnn Mldvnln r.t...
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PHILADELPHI'A
GRAIN AND FLOUR

W1I13AT Receipt!. 84.72T.'buh. Offerlnf
wer light and with strongly bulllio speculation
In tho West prices advanced o. Quotatlon;t
Car lots. In export elevator No. 2 red.
I2.3302.38s No. 2 southern red. J2.8102.8OI
steamer No. 2 red. 12.20 2.34s No. 3 red,
12.20 if 2,3 1 rejected A, $2.2502.20! rejected D.
$2.2102.20.

COIIN Itecclpts, 12.812 bush. Tho market
ruled Ilrm and lo higher under lUht offerings
and 0. fair demand. Outside adylces were
stronger. Quotations! Car lots for local trads,
ns to location Western No. 3 ypllow. $MW
1.50: do. No. 4, do. $1.4001.48; do, No. 5.
do, $1.4401.40; southern No, 8, do, $1.4891.40.

OATS llecolpts. 23,500 bush. Offerings wero
light and prices advanced lc In sympathy with
ttm West. Quotations: No II wljlU, ViA O
774c; standard white, 70V4 O70M0S No. 3
white, 7H4W75c: No, 4 whits, 73W074MC;
samplo oats, 70(4 U71UC

TLOUH necolpts, 400 bbls. and 033,084 lbs.
In sacks. Tho market advanced 25c per obi.
In sympathy with tho sharp advance In wheat.
Iluyers, however, were holding off. Quotations
per 100 lbs. ln wood, cottton or Jute sacks
about 21c lesst Winter straight. 1 100 10-2-

Kansas, clear, 25; do. straight. $10.50
&01O.76: do. patent, $10.750111 spring, first
clear, $0.50010: do. patent, HO.OOWlls do,
favorlto brands. $11.25011.73; city mills, choice
and fancy potont, $11,25011.70.

FLOUK was In small supply and ruled
firm and hluher, Wo quota $8.2500.75 per
bbl., na to quality,

PROVISIONS
Tho mnrket ruled firm, with a fair Jobbing de-

mand. Quotations: City In sets, smoked and
nlr dried, 35c. Wt stern In sets, smoked,
ft."- .- .li-)i.- .f bnnrUUs nnrl tenrlers. smoked ana
air dried, Silo. Western beef, knuckles and ten-
ders, smoked, 30c. lleef hams. III0W32. PorK,
family, 142042.5". Hams. H. P.. cured, loose,
22 ',4 (if 21c; do. skinned, loose. do,
do. smoked. 25ffl25ttc. Other hams, .smoked,
elty cured, as to brand and average. 24V402..C.
Hams, smoked, western cured. 21J4 wiac; no,
boiled, boneless, 88c. l'lcnlc ahoulders, 8. r.
cured, loose. IBel do, smoked, 20c. Ilellles. In
nlckle, nccordlnv to average, loose, 23V4C.
llreakfnst bacon, ns to bland and average, city
cured, 2NVjc. Ureakfast bacon, western cured,
2a',4c. Lard, western. reHncd, tierces, 23o; do,
do, do, tubs, S8c. Lord, pure city, kettle

In tierces, 2.1c. Lurd, pure city. Kettle
rondorcd, In tuba, 23c.

REFINED SUGARS
The market waa qulot but Arm. rtcflntra list

tirlceB.. lixtra flno granulated. 7.50ot powdered,
V.tiOej confectioners' A. 7.10c: soft grades,
0.75 O 1.35c.

DAIRY PRODUCTS
ntJTTnit Receipts wero light and tho market

ruled Ilrm under a Rood demand. Quotations:
Western, fresh, solid. packed creamery, fancv
specials, 4sc; extra, 40047c; extra firsts, 45c;
llrsts. 4404114c; seconds, 42043c; nearby
prints, fnncy, 40c: do, avernge extra, 40W47c:
llrsts. 41045c; seconds, 42045c: special fancy
brands ot prints Jobbing at 62055c.

IICOS Demand was nctivo. and prices ad-
vanced 30o per caso. Quotations; Nearby tlrsts,
S1U.35 tier rase nearhv current reeelnts. 110.20
tier case; western extra firsts, $10.35 rer cose;
do, llrsts, $10.20 per case: fancy selected candled
cubs wero Jobblns at SSvSVo per dozen.

CIIi;nsrj Fancy roods wero In small sup-
ply and firm with demand fair. Quotations:
New York, full cream, fancy, 2Se; specials
higher; do, do, fair to good, 27027'.4c; do,
part nklnis, 11022c.

POULTRY
Itivn Demand for fowls wnn less acttvo

with tho sillsfnctlon of tho Hebrew hotldav
Ocmantl. nml prices declined lc. Other kinds of
poultry allowed llttln chance. Quotations:
Kowls, "ns to quality, rtHTL'Scj BtPtrcy roosters,
IhlJitOc: oM roosters, IflWlTc; spring chickens,

212."c: ducks, as to bIzo nna
nimltty, 0-lc; plffeons, old, per pair, 23 tU
auc; do, jotins, per 2064:!5c.

llUi;SHUI) Demand waa fair nnd tho mar-
ket ruled firm under penrctty. Quotations fol-
low: rrcohktlled, d fowls. 11' to Ijox,

fancy selected, 27c: do. weighing
iVa Jus. nnu oer apiece, -- t',tic; uo, no, ins.
..piece, 2514 c: do, do, 0 lbs. apiece, 24&: .10.
J'owls. in bblu.. fancy, wnlchlnir 4)4
lbs. anti oor npleco. do'.ti'ic; uo. smaller
si2es. 21(''25c; old roosters, 21 5
raimtinc chickens. western. drv.iileked.
boxes, welithlns 8O10 lbs. per pair 252(lc:
do. western, In boxes, welshlnff 7 t!s. per pair,
23(i1)21e: do. do. In bbls, welshing B10 lbs. per
pair. 2..c; uo. do. uo, weiKinn 7 lbs. per pair,21$22c; lirnllimr clilckens, western. In boxes,
weighing !1W1 lbs, per 2." ffPSUc; chickens.
wclRlilmr r, r,u 0 lbs. per pair, 21 24c: do. mixed
sizes. lHP20c; broilers, Jersey, fnncy, 3235c;

OT4 m:

-

i

.". 23i2,

j - i fWu
do. other nwirby.

turners.
XI
dosen White, yrMwjagdon, fTiQU1lflVidozen,

aoxen,
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2c:

C0cO$1.25.

$3,000,000
AMERICAN STORES COMPANY

(Incorporated under the Law3 of Delaware)

Seven Per Cent. Cumulative Convertible First Preferred Stock
Par Value $ 1 00 Per Share

COSIMERCIAL

tttHv4'lw
??:---- ?

do, k&rzsiszpr
Wj TTVllsVH V ,

ar
2.

FRESH. FRUITS
Demand WRS fair and 4rles een.mllv

steadj. as follows Apples, per bbl Ben TJ'
..l.iii.vvv.ix.i .tn.n.n. nn. . ..nn ii. n.i.irraded, $303.50: .areenlnr. No. 1, I4.M
ivJri"J"r. .ungraded. I3$4 bi. Klnas. Nv$505.50; Kings, unrraded. 1304;
I. n.tiOWO: Wlnesap, unttraded,
Apples, Northwestern, per bo Fancy,
choice, $1,5012. Lemons, per box.Oramrea. Florida, tier rrnt Tlrlfht.
n.oo; russet, fancy, I2.G0SP4: poor.
Grapefruit. Florida, ser crate. I2i
apples, l'orto ltleo, per crats, I804.6I
berrles.
rletles,
berries.

(?. od per bb-l-
t5n5.nO! earlr blaek.
Capo Cod. per crate, $1.50

berries, Jersey, per crata, $101.6
berries. Florida, per ot., 15 25c

VEGETABLES
l'"X

There was a fair Inquiry for atocfc an'values were wen sustained. Quotatlonsr ivhltapotato", nld rennnaylvnnla, choloe, per bush')
I3fi3,05; New York, choice, per bush,, I2.8SVWS
a.iKt; iviaine, cnoice. per uusn.. inuia.so; iersr,rer basket. U.r01.75. Whit ntw-,j(-

Klorlda. per bbl., rI12018. Sweet poUtitW
llastern Rhore. per bbbl, No. I2.50C8:

$i.cnv3. Hweet potatoes, Deiawara
...u.y.rtiiu. iiBiinwrnu. Iliiuv.,.. r., iv.7$i.xntri,st culls. Hweet potatoes, Jet-'- of

sev, per No. $1.25 1.75; No. M 'X
Onions, tier 100.1b. bar No. 1 yellow.. Vk 1

$11013: No. yellow. $7010. Cabbajre. Flor- - Vi
Ida. per hamper, $3CH: do. California, par ,,V
crate. $SO0. Spinach. Norfolk, per hhl., $$

.7J..'T .. '. fk' - ..
iNorioiK, per uui., ii.idw., iaunnower, uiofornla. rT crata. $2W2.25. Mttuc Florida.- - 'ci.llfancy, per basket.. $45; do. do. poor to rood'. "?', ry.
per basket. lP3. celery, norldx. per .711
crato, $l,50J2,r.O. Beans. Florida, per basket j,'flreen, $l.C0O2; Wax. J2.76W3.25. Kajrplant. jvj.
Florida, per box. $3.SOJo. Peppers Florida, ifr
per box. $500. Squash. Florida, per box, $1.69 K?
&P2. Teao. Florida, per banket. !88. Cucum
Mrs, Florida, per basket, $007. Tomatoea, jiTi

Florida, per crate, $4(07.00. Asparajrus, south'' V'J
ern. per dosen bunohcj Colorsal, $7: fancy, (,',.
$4.5000; choice, $84. Mushrooms, per l.

basket, $1.4001.75.

PRODUCE EXCHANGE BARS
DEALING IN

Local Dealers Put Ban on Speculation
in Butter and Eggs to Pre- -

vent Rise in Prices

. Tim Vhlladolnhla Produco Exchange 'has
moved prohibit finy apccutatlon In butter. Y$
nnd cees. bo as to lcecp the prices of theW iS

irom noinE uny iiib"u. j-- .jjj
....u.ba .n.ln. I.nt.il 41,1a olfll.m.nl. ..

In view of the supply of food-

stuffs nnd tho necessity of supplying;
our own people, and also our Allies in
tho war with Germany, the members of
the Philadelphia Produce Exchange, In
order to prevent tho boosting of prices,
linvo prohibited all Rales of butter and
cbbs for future delivery. Hereafter
theso commodities will be sold only on
the spot.
It was explained this 'Will prohibit th

dealing In futures and make speculation '
practically Impossible.

Similar action has already been taken In
Chicago, and it Is expected New York will
follow suit.

Glue Company to Buy "War Bonds
BOSTON. April 12. Tho American Glue

Company directors havo voted to subscribe
$150,000 of the proposed United States

war-loa- n bonds. ,

REAL ESTATE TRUST CO., Philadelphia
EQUITABLE TRUST CO., New York
CONTINENTAL AND COMMERCIAL

TRUST AND SAVINGS BANK, Chicago
REGISTRARS

Preferred as to assets and dividends and in case of voluntary liquidation to $115 per share. Redeemable in whole
or in part at $115 per share and accrued dividends. Convertible at tho option of the holder at any time prior to Janu-
ary 1, 1927, into Common stpek on the basis of 3 shares of Common stock for one share of Preferred stock.
Dividends quarterly, January, April, July and October.

SUMMARY
PROPERTY

The American Stores Company owns controlling interest in xhe common stock of the Acme Tea Com-

pany and will acquire the business, property and assets of Ri non & Crawford, Tho Bell Company,
Childs Grocery Company and George M. Dunlap Company as going: concerns. These companies oper-

ate 1223 retail stores in Philadelphia, Eastern Pennsylvania, New Jersey, Delaware and Maryland,
where they deal in teas, coffees, spices, meats and all lines of groceries, maintaining for the operation
of their stores modern warehouses, three modern bakeries and scientific distribution systems. The com-

bined gross business of all these stores in 1916 was ?4C, 197,128.

ASSETS
The American Stores Company has no bonded indebtedness and 'its net tangible assets dimctly owned,
exclusive of good will, trade-mark- s, leaseholds,, etc., will be $4,500,000. The investment asset in its
holdings of Acme Tea Company Common stock at the present market value is over $909 0; total
net tangible asset value of $5,400,000 or $180 per share on the First Preferred stock. Net quick
assets, including tho investment in Acme Tea Company stock, will be $2,880,000 or $96 per share on
the First Preferred stock.

EARNINGS
Tho combined earnings for the calendar year 1916 of tho four properties to be directly acquired were
equivalent to four and one-quart- times the annual First Preferred dividend requirements, and includ-
ing the Company's proportion of Acme Tea Company surplus earnings, were equivalent to over five
times the annual first preferred dividend requirements.

CONVERTIBLE FEATURE AND SINKING FUND

Any time prior to January 1, 1927, the First Preferred stock is convertible into Common stock on the
basis of 3 shares of Common stock for each share of First Preferred. An annual sinking fund of
2co has been provided to retire the First Preferred stock, the first payment to bo made July 1, 1918.

BUSINESS
i The American Stores Company renders the important public service of distributing food products

direct from the producer to the consumer. By reason of its largo purchasing power of staple products
of highest quality, scientific distribution, and strictly cash basis of conducting its business, it is ena- - '
bled to maintain steady and reasonable margn of profit, while giving to the buying public the benefit
of lowest possible prices. The Company manufactures large proportion of the goods it sells, includ-
ing all its bread and cake. i

MANAGEMENT
Tho American Stores Company draws upon the personnel of the former Companies, all individually suc-
cessful in the past, for its management. .'

LEGAL AND ACCOUNTING
Legal matters pertaining to the organization of tho Company and the issue of its securities bmva been,,
passed upon by Messrs. Graham & Gilfillan and Samuel M. Clement, Jr., Esq. ' '
The accounts of tho former Companies have been audited Messrs. Marwick, Mitchell, , Peat A,
Company and Messrs. Barrow, 'Wade, Guthrie & Company, Chartered Accountants.

Application will be later made to list the First Preferred and Common Stocks on the Philadelphia and
Chicago Stock Exchanges.

Price:' 972 and Accrued Dividend

CHANDLER & COMPANY COUNSELMAN & CO. '

YORK

INCORPORATED
FRANKLIN BANK BUILDING

Philadelphia
BOSTON
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